Qualified School Construction Bonds (QSCBs) Now Direct Pay Option
(Similar to BABs and RZEDBs)

The American Recovery and Reinvestment Act of 2009 (the “ARRA”) permitted school districts
which receive a special allocation from a state to issue bonds through 2010 to finance the
construction, rehabilitation, or repair of a public school facility and certain land acquisition costs.
The bonds are called qualified school construction bonds (QSCBs). QSCBs can be issued as
(1) tax credit bonds, where all or the portion of the interest on the QSCBs are received as tax
credits to the investors; or (2) direct pay bonds, where all of the interest on the bonds paid to
investors can be rebated directly from the U.S. Treasury to the school district. Speer Financial,
Inc. has completed several QSCB financings in lowa. For more information, please contact Mr.
Larry Burger, Speer Financial, Inc. at 319-291-2077 or Iburger@speerfinancial.com.
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Electronic Communication - Going Green Saving Green

Speer Financial, Inc. is changing, just as your agency is changing to adapt to the use of
technology in communication among yourselves internally as well as to your residents and
others. One way you’ll see this change is in the direct electronic communication to those on our
mailing list where e-mail addresses have been made available. Where we don’t yet have an e-
mail address, we’ll continue to send a printed newsletter or a seminar announcement unless
you can forward your e-mail address to our attention. We naturally do not sell or give away any
information about our clients and friends on our distribution list. Your assistance is essential for
this communication migration to continue to expand, so please go to our web site
(www.SpeerFinancial.com) and register for our electronic communication for newsletters and
seminar announcements.
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GOING GREEN

To receive Speer Financial, Inc. Newsletters and Training Seminar announcements
electronically, go to www.speerfinancial.com and join our e-mail list.
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