
City of La Porte City, Black Hawk County, Iowa

"General'Obligation Debt --..

I Page 1 I

~/" '",'1F'355,1I00:00 ~$ 393,690.00 D 420,OOO'00't\$ 460,570.00D 1,860,000.00 ~$ 2,403,397.60ij 785,000.00'$ 962,696.00

SPEER FINANCIAL, INC.
November10,2008

2003 General Obi. I 2004 General Obi. I 2005 General Obi. I 2006 General ObI. I
$600,000 General ObI. $600,000 General Obi. Notes $2,060,000 General Obi. Bonds $920,000 General Obi. CLN
Issued: 51112003 II TIC .3.2755% Issued: 7/1/2004 II TlC.3.9713% Issued: 121112005 II TIC .3.9939% Issued: 10/112006 II TIC . 4.0484% -

Fiscal Prtnclpal& Prtnclpal& Prtnclpal& Prtnclpal&
Date II Vear PrtnclDaI II Interest PrtnclDaI II Interest PrtnclDaI II Interest PrtnclDaI II Interest FY

01.Dec-2008 $ 6,077.50 $ 8,136.25 $ 35,790.00 $ 15,073.75

01.June-2009 2009 $ 66,000.00 71,077.50 $ 65,000.00 73,136.25 $ 116,000.00 150,790.00 $ 66,000.00 80,073.75 09

01-Deo.2009 5,102.50 7,031.25 33,633.75 13,855.00y

.01.June-2010 2010 70,000.00 75,102.50 65,000.00 72,031.25 120,000.00 153.633.75 70,000.00 83 855.00 10

01.Dec-2010 3,965.00 5,861.25 31,383.75 12,542.50
01.June-2011 2011 70,000.00 73,965.00 70,000.00 75,861.25 126,000.00 156,383.75 70,000.00 82,542.50 11

'.Dec-2011 ' 2,775.00 4.531.25 29,040.00 11,30.00
r!:';'" ,.,
01..June:201'2 . 2012 75,000.00 77.775.00 70,000.00 74,531.25 130,000.00 159.040.00 75,000,00 86,230.00 12

01.Dec-2012 1,425.00 3,131.25 26,602.50 9,823.75

01.June-2013 2013 76,000.00 76,425.00 75,000.00 78,131.25 130.000.00 156,602.50 76.000.00 84,823.75 13

'f)'!9Jl01t'
2014'1i

- 1,593.75 24.165.00 !8,17.5p,,_."'". '1."? . 88,4W50' '41'f,,Ju,ili'2014 75 000,00 76,593.75 135,000.00 159,165.00 80,000.00
01-Deo-2014 21,633.75 6,897.50

01.June-2015 2016 140,000.00 161,633.75 80,000.00 86,897.50 16

NJl;:P,fOjo,/
,;:. 19,008.75 5A35,7-0-.

;:-':Jul\lt01:S .. 2016 ., 145000.00 164.008.75
.., 85 000.00 j.'. .,f,.'\.... 90"351;,50 ' 6'

01-Qeo.2016 16,253.75 3,700.00
01.June-2017 2017 160,000.00 166,253.75 90,000.00 93,700.00 17

{1q2iI
. "':J' , , . 13;366, .. . "'I'J.9,Qg;.. ..

.:: ,l, ' " '20t8. '!'.... - ...-... ......, -
95..000.00'

\ )i ". ....- - ''- ..'.
. un..2Ck16: 160000.00 173366.25 96 900.00 . 18

01.Dec-2018 10.246.25

01.June-2019 2019 166,000.00 175.246.25 19

...;r :t:f_:t,

;<-\ :-;>}' .
6.987.50 , t

" +"

\;, .,' ,';':; . ;; "', #" 1..:....

tif.J8:iOio; ':;';2G'2ii 17Q,!l00.00 176,987.50 ". .
"" f20'"

01-Deo-2010 3,587.50
01.June-2021 2021 176,000.00 178,587.50 21



City of La Porte City, Black Hawk County, Iowa

6~:p~al Obligation Debt

I Page 2 I

fi.r" 3,420,060.00~S

/
4,240,252.50 S 540,000.00 S 9,887.00 S 1,158,855.220--2,227,115.78~

Less LeIS leIS

- Tobil Tobil Sale of Sewer T.I.F. TobitPropertY
Principal Principal& Lots Revenues Revenue Taxes

FY Interest
FY

S 85,077.50
909 S 310,000.00 375,077.50 S 87,500.00 S 9,887.00 S 97,984.98 $ 265,003.02

;'J"". . 59,622.50 ""

10 ' 325,000.00 384,622.50 67,500.00 98,593.10 278,151.90 10

53,752.50
11 335,000.00 388,752.50 87,500.00 97,108.72 277,896.28 11

rc ,,' 47,576.25.
!1i . ; ' 350 000.00 397 576.25 67 500.00 98,836.84 278.815.66 12

40,982.50

13 355,000.00 395,982.50 87,500.00 89,905.58 279,559.42 13

.. , ' . -";\', 34,178.25

i' It ,,$..: 290.000:00' 324,176.25 67,500.00 89,208.70 201,643.80 14

28,531.25

15 220,000.00 248,531.25 87,500.00 87,898.20 121,866.30 15

.;,;.
£{;:;, ", .,} "

.. 24,366.25
16'''' >;:;(.2o;ooO:QO; 254.366.25 67 500.00 87 398.20 123 836.30 16

19,953.75
17 240,000.00 259,953.75 83,478.70 196,430.80 17

,".i!I
..:_ .:,;,':':,J.;.-,: . "'j',, ," '15,268.25

81.620.20 203912.30'"8" ;,..« '255".oOO.OO" '- - --270 2'66.25' '18

10,248.25
19 185,000.00 175,248.25 83,098.00 102,394.50 19

, .. ,.' '"';;'!,., "C\'.;.;7J; 6,981.50
"

..;,;. .. ","$ ,,}2Ql ""110,000.00 176,987.50 83,675.00 100,300.00 20

3,587.50
21 175,000.00 178,587.50 78,075.00 104,100.00 21



City of La Porte City, Black Hawk County, Iowa
.
T. I. F. Rebate Obligations

Total
$162,031.15 $ 60,599.65Ls101,"31.50~ $ 19,817.04 ~$ 19,817.041] [$So.5J9.$5} $~2{248.&I~

"The Sunset Knolls Ninth Addition rebate agreement originally Nns to June " 2013.

The Igreement restricts the Imount of rebatl Ind with inerelsed property vllues

this poys b8ck thI rebate more quickly thin oringlnally pllnned.

SPEER FINANCIAL, INC.
November10, 2008

Sunset Knolls Ninth Addition Black HawkEconomic Development Committee Total Total Total

(GregR. & Donna D. Plpho) (WIthamAuto Centers) L.M.I. Housing Rebate Rebate/LMI

Property Tax LM.I. Set Aside Fiscal Year Fiscal Year
Fiscal % Paid Set Aside 5% Interest on Fiscal Year CERnFY DEC 1ST

Date Year (37.4%) I Rebate $100,000Loan r Rebate FY

01-Dec-2008 $ 2,408.85
01.Jlln..2009 2009 100% $ 48,198.00$ 18,025.30$ 30.170.70 2,252.80 $ 4,881.45 09 $ 18,025.30 $ 34,832.15 $ 52,857.45 II

a-!)l909 2,098035 ,I
01.,J&/IIt82Q10 2010 100% ....1ts.00 18,025.30 30,170.70 1,940.10 4,038.45 10 18,025.30 , 34,207 t5 .5232.45
01-Dec-2010 1,783.85

01""lIne2011 2011 100% 48,198.00 18,025.30 30.170.70 1,827.80 3,411.45 11 18,025.30 33,582.15 51,607.45

'6011,: 1,471.35 "

;.Q""\lO_1.2 ' ZO'Ia-' 100% 17,443.15 8,523.74 10,81'.41 1,315.10 2,788.45 12 6,523.74 13,705.86 20,229.6'i).J
01-Dec-2012 1,158.85
01.Jlln..2013 2013 100% - . 1,002.80 2,181.45 13 . 2,161.45 2,161.45

' ,,,!l -
848.35 "" """ ' "\'u",.

r;;.;..' -...,.",.... "'r: .. , ',; ,
. .\"1-:'W:i5't!t. ,''@I\.f. . . 890.10 1,531.4514 - . .: 1,las;4&!

01-Dec-2014 533.85 -
01.Jlln..2015 2015 377.00 910.85 15 . 910.85 910.85

$1 f 1\tl of A Of 221.35 - . <>, .>4t,( " ;.c .(-"'?. " "..'.,-:.-
i!i{" . 20\:' 3:12.49-

. '.

J> \11)"'01' 91.14 312.48 18 :. . 312M,-,'




