City of Aplington, Butler County, IA
_General Obligation Debt |

1998 General Obl. |

SPEER FINANCIAL, INC.
Feabruary 14, 2007

Fiscal | Principal &

2001 General Obl. |

000 GO Corp. Purp. Notes
Issued: 1/1/2001

Principal &
I Interest

Princi

3,250.00
68.250.00

NN s 20486250 [EVEEERGNGY s 34403500

548,697.50 §

59.425.00 §

90,000.00 [T 38012725607




City of Aplington, Butler County, IA

2002 SEEhI Assessment [

280,000.00 Less
Issued: 12/1/2002 ' Total Total Special Total Property
Fiscal Principal & Prinulaal I Principal & Assessment Taxes
Date I Year Prlm:iEI ' Interest FY / Interest / FY
01-Dec-2007 28,000.00 35,700.00 28,000.00 35,700.00 35,700.00 ¥
01-June-2008| 2008 08 - - - 08

01-Dec-2009 28,000.00 32,620.00 28,000.00 32,620.00 32,620.00
01-June-2010 10 - - - 10
01-Dec-2011 28,000.00 29,540.00 28,000.00 29,540.00 29,540.00
01-June-2012| 2012 12 - - - 12
IEE060810 s 163,100.00 ISAE0000008 s 16310000 § 163,100.00 N
SPEER FINANCIAL, INC.

February 14, 2007



City of Aplington, Butler County, lowa

|Ewn Feed & Grain ' |Heurulnd \'ﬂndmi Iﬁ'"ﬁ" Car Wash . FH il LLI:.
Fiscal| |
Date Year Value Rebate | Value | Rebate | Value | Rebate Value Rebate

01-Dec-2007 ' :

01-June-2008 2008 565,217 8,000 849,210 10,000 47285 300 1,461,712
01-Dec-2009 : '
01-June-2010 2010 565,217 8,000 47,285 300 750
01-Dec-2011

01-June-2012 2012

01-Dec-2013
01-June-2014 2014

2,826,085 miml $1,698,420| Hﬂﬂ' $283,710 $1 ,ﬂlﬂl

SPEER FINANCIAL, INC.

Febraury 14, 2007



City of Aplington, Butler County, lowa

General Obligation Bonds

TIF Revenue Abatement I

Page 1

Transfer To Tax Increment rd
1999 General Obl. | General Obligation| Financing /
k atement Debt Service Rebate Total T. I. F.
Issued: 11/1/1999 ! Principal & / Agreements Taxes y
Fiscal| rincipal & Interest Fiscal Year /
Date ] Year| Principal _Jj Interest / FY FY
|Certify December 1s
h‘l-dunn-zﬂlﬂ' or | § 15,000.00 16,385.00 16,385.00 o7 19,050.00 35435.00 | 07
Iom-Dec-EﬂﬂT 1,010.00 1,010.00
1-June-2008| 08 20,000.00 21,010.00 21,010.00 1] 19,050.00 22,020.00 | 08
01-Dec-2008 510.00 510.00
1-June-2009| 09 20,000.00 20,510.00 20,510.00 09 9,050.00 29,560.00 | 09
01-Dec-2008
|01-June-2010] 10 10 9,050.00 9,050.00] 10
01-Dec-2010
[01-June-2011] 11 11 9,050.00 9,050.00) 11
01-Dec-2011
1-June-2012| 12 12 1,050.00 1,050.00 | 12
01-Dec-2012
~June-2013| 13 13 750.00 750.00 | 13
01-Dec-2013
1-June-2014| 14 14 750.00 750.00 | 14
$ suimu,m 'S 59,425.00 § 59,425.00 $ 67,800.00 | § 1u7im.uu '

SPEER FINANCIAL, INC.

February 14, 2007




City of Aplington, Butler County, lowa
|General Obligation Debt Capacity |

Column: # #2 / #3 #4 #5
FY 05-06 FY 0607 FY 0708 FY 0809 FY 09-10
i Assessed Valuation{100%)/GO Bond Capacity 11172004 1112008 1112006 10112007 11112008
! Property Valuation @(100%)(Actual/Projected) $34,111,595 $39,671,364 $42,448359 $45419,745 $48,599,127
i Statutory GO Debt Limit @ 5% of 100% Value $1,705,580 $1,983,568 $2122,418 $2,270,987 $2,429,956
Bonds Outstanding (Beginning Fiscal Year)
GO Bonds {Outstanding - Maturities) $ 67000000 § 48500000 $ 38000000 § 25500000 $ 130,000.00
TIF Revenue Bonds Outstanding (Principal Only)
Leans Outstanding (Principal Only)
Other Outstanding Debt (Principal Only)
, Bonds Paid (During Fiscal Year)
| GO Dabt (Principal Only) (Paid) s 17500000 § 11500000 $ 12500000 $ 12500000 § 6500000
i TIF Debt (Principal Only) (Paid)
Loans (Principal Only} (Paid)
Other Debt (Principal Only) (Paid)
Bonds Issued (During Fiscal Year)
GO Bonds (Principal Only) (lssued) $
TIF Debt (Principal Cnly) (Issued)
Loans (Principal Only) (lssued)
TIF Rebate Dett § 6780000 $ 4875000 $ 29.700.00 § 20,650.00
Remaining GO Debt Capacity (Not Obligated) $1,210,580  $1,535,768  $1,818,668  $2,111,287 _ $2,344,306
Percent of Capacity Remaining 70.98% 77.42% 85.69% 92.97% 96.48%

GO Contingency Reserve (% of GO Capacity) $341,116 $396,714 $424,484 $454,197 $485,991

| Total GO Capacity - Less Contingency Reserve | $869,464 | $1,139,066 | $1,394,184 | $1,667,090 | $1,858,315 |

. Percent of Capacity Remaining 50.98% 57.42% 65.69% T2.97% 76.48%
I Percent Increase for Property Valuation Projection [ 18.000%) [ 7.000%] [ 7.000%) [ 7.0000%) [ 7.000%)]
SPEER FINANCIAL, INC.

February 14, 2007



City of Aplington, Butler County, lowa

General Obligation Debt Capacityl

#6 #7 #8 #9 #10 #11 #12 #13 #14
FY 10-11 FY 11-12 FY 1213 FY 13-14 FY 14-15 FY 15-18 FY 1617 |  FY 17-18 FY 18-19
1112009 1112010 1112011 1112012 11172013 1112014 11112018 11412016 1112017
$52,001,066 $55,641,140 $59,536,020 $63,703,541 $68,162,789 $72,934,185 $78,039,578 $83,502,348 $89,347,512
$2,600,053 $2,782,057 $2,976,801 $3,185177 $3,408,139 $3,646,709 $3,901,979 $4,175,117 $4,467,376
§ B500000 % - - g -
$ 65000.00
$ 1160000 % 2,550.00 % 1,600.00 $ 750.00
ﬂ.ﬂl.ljs $2,779,507 $2,975,301 $3,184,427 $3,408,139 $3,646,709 $3,901,979 $4,175,117 $4,467,376
99.55% 99.91% 99.95% 99.98% 100.00% 100.00% 100.00% 100.00% 100.00%
$520,011 $556,411 $595,360 $637,035 $681,628 $729,342 $780,396 $835,023 $893,475

[ $2,068,443 | $2,223,096 | $2,379,941 | $2,547,392 | $2,726,512 | $2,917,367 | $3,121,583 | $3,340,094 | $3,573,900

79.55%

79.91%

79.95%

79.98%

80.00%

80.00%

80.00%

80.00%

80.00%

[__7.000%|

| 7.000%]

[ 7.000%]

| 7.000%]

[ 7.000%]

[ 7.000%)

| 7.000%)

| 7.000%)|

| 7.000%)




“TIF Value Future Growth-Building Completed In Calendar Year:

Commerclal Property (100%)

Indusirial Property (100%)

Agricultural Proparty {100%)

Housing Units Constructed/Year
Housing Unit Vake/Unit

'Housing Units Constructed 100% Value

Total Future Value

Valuation Growth Factor

SPEER FINANCIAL, INC.
Fabruary 14, 2007

(20086) (2007) (2008)

50 0 0 $0 50

0 0 $0 $0 $0

0 0 50 50 $0

L] o o o o
$200,000 $200,000 $200,000 $200.000 §200,000
0 %0 50 $0 50

%0 50 50 50 [
12.000% 7.000%] 7.000%] [ 7. 000% 7.000%]




Page 2

City of Aplington, Butler County, lowa

(2012) 2013 2014

(2010) (2011)

7.000%]

7.000% L

7.000%]

7.000%] 7.000%

7.000%]

7.000%]




